LORVEN INTERNATIONAL PRIVATE LIMITED

CIN: U74999MH2006PTC165838
Regd. Office: Lorven House, Opp. Kaka Petrol Pump, Near Metro Mall, LBS Marg,
Bhandup (West), Mumbai - 400078

NOTICE

Notice is hereby given that the 15™ Annual General Meeting of the members of Lorven
International Private Limited will be held on Tuesday, the 30" November’ 2021, at its
Registered office of the Company at Lorven House, Opp. Kaka Petrol Pum p, Near Metro
Mall, LBS Marg, Bhandup (West), Mumbai - 400078 at 11.30 a.m. to transact the
following business:

ORDINARY BUSINESS:

1) “RESOLVED THAT, pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the rules framed thereunder, as
amended from time to time, the Company hereby appoint M/s. R. S. Lodaya and
Associates, Chartered Accountants, Mumbai as the Statutory Auditors of the
Company for Five consecutive financial years i.e. from the conclusion of this Annual
General Meeting till the conclusion of 20® Annual General Meeting of 2026 (i.e.
2021-22 till 2025-26) at a remuneration to be fixed by the Board of Directors of the
Company, in addition to the reimbursement of applicable taxes and actual out of pocket
and travelling expenses incurred in connection with the audit and billed progressively.”

By Order of the Board of Directors,
For Lorven International Private Limited

/
/!
Q(] ’/ktk, A MP’V
Place: Mumbai Panlwﬁﬁ;jaggarwal Sangeeta Aggarwa

Date : 19" November’® 2021 (Director) (Director)
DIN: 00744569 DIN: 03302461

Note: The members eligible to attend and vote at the meetin g are enlitled to appoint a proxy and the
proxy need not be a member. The proxy to be valid must be deposited at the Registered Office of the
company at least 48 hours before the time appointed for the meeling and must be duly stampecd.



Summary of proceedings of the 15™ Annual General Meeting of Lorven International
Private Limited

The 15™ Annual General Meeting (AGM) of the Members of Lorven International
Private Limited (“the Company’) was held on Tuesday, the 30" November’ 2021, at its
Registered office of the Company at Lorven House, Opp. Kaka Petrol Pump, Near Metro
Mall, LBS Marg, Bhandup (West), Mumbai - 400078 at 11.30 a.m. The Physical meeting
was held in compliance with the Ministry of Corporate Affairs (MCA) and as per the
applicable provisions of the Companies Act, 2013 and the Rules made thereunder.

In attendance

The following present in the meeting.

I. Mr. Pankaj Baldevkumar A ggarwal -Director & Member
2, Mrs. Sangeeta Deepak Aggarwal - Director & Member
3. Mr. Deepak Baldevkumar Aggarwal -Member
4. Mrs. Kavita Pankajkumar Aggarwal -Member
5. Mr. Rupen Deepak Aggarwal -Member

The meeting commenced at 11.30 a.m. and concluded at 12.00 pm.

Quorum

All the 5 (Five) members attended the meeting.

Chairman

Mr. Pankaj Baldevkumar Aggarwal chaired the meeting.

Proceedings

Mr. Pankaj Baldevkumar Aggarwal chaired the meeting. The Chairman informed that the
annual general meeting is being held physical mode. The requisite quorum being present, the
Chairman called the meeting to order. All the directors and members of the Company
attended the meeting. The Chairman welcomed all shareholders, auditors.

The following items of business, as per the Notice of AGM dated 19 November'2021, were
tabled at the meeting. Shareholders were provided a facility to ask questions or express their

views on the tabled resolution. Clarifications were provided to the queries raised by the
members.



The following resolution was proposed by Mr. Deepak Baldevkumar Aggarwal and
seconded Mrs. Sangeeta Deepak Aggarwal and put to vote as An Ordinary Resolution:

Sr.  Resolutions Type of resolution
No.
Ordinary Business

1 “RESOLVED THAT, pursuant to the provisions of Section Ordinary Resolution
139 and other applicable provisions, if any, of the Companies
Act, 2013 and the rules framed thereunder. as amended from
time to time, the Company hereby appoint M/s. R. S. Lodaya
and Associates, Chartered Accountants, Mumbai as the
Statutory Auditors of the Company for Five consecutive
financial years ie from the conclusion of this Annual
General Meeting till the conclusion of 20* Annual General
Meeting of 2026 (i.e. 2021-22 till 2025-26) at a remuneration
to be fixed by the Board of Directors of the Company, in
addition to the reimbursement of applicable taxes and actual
out of pocket and travelling expenses incurred in connection
with the audit and billed progressively.”

The resolution was put to vote, and it was carried unanimously by show of hands.

The Chairman Mr. Pankaj Baldevkumar Aggarwal inform that the accounts for the year ended
31* March’ 2021 are not ready hence could not be presented in the Annual General Meeting
of the Company today due to Sumanlal Lodaya, Statutory Auditor of the Company, expired
on 10™ November’ 2021 and in his place new Auditor M/s. R. S. Lodaya and Associates,
Chartered Accountants, Mumbai was appointed in casual vacancy on 19" November’
2021.

The audited Financial Statements therefore would be placed before the adjourned Annual
General meeting for adoption.

The Chairman declared that 15% Annuai Generai Meeting of the members of the Company
stands adjourned to a subsequent date when the annual accounts are expected to get ready for
faying before the members at the Annuai Generai Meeting. The notice of adjourned wiil be
issued later on when account is ready.

There being no other business, the mecting concluded with vote of thanks to the chair.



LORVEN INTERNATIONAL PRIVATE LIMITED

CIN: U74999MH2006PTC165838
Regd. Office: Lorven House, Opp. Kaka Petrol Pump, Near Metro Mall, LBS Marg,
Bhandup (West). Mumbai - 4060678

NOTICE

Notice is hereby given that the 15™ Adjourned Annual General Meeting of the members of
Lorven International Private Limited will be held on Monday, the 17* January’ 2022, at its
Registered office of the Company at Lorven House, Opp. Kaka Petrol Pump, Near Metro Mall,
LBS Marg, Bhandup (West), Mumbai - 400078 at 11.30 a.m. to transact the following business:

ORDINARY BUSINESS:

1)  To consider and adopt the Audited Financial Statements i.¢. Balance Sheet as at 31" March®
2021 and Profit & Loss Account for the year ended on 31* March’ 2021 along with the
report of Directors” & Auditor’s thereon.

2)  To confirm the payment of Interim Dividend as Final Dividend.

By Order of the Board of Directors,
For Lorven International Private Limited

/"
/‘
(f 3
Place: Mumbai jkumar Aggarwal  San eetml
Date : 8" January’ 2022 (Director) (Director)

DIN: 00744569 DIN: 03302461

Note: The members eligible to attend and vote at the meeting are entitled io appoint a proxy and the proxy
need not be a member. The proxy to be valid must be deposited at the Registered Office of the company at
least 48 hours before the time appointed for the meeting and must be duly stamped.



To

DIRECTORS’ REPORT

The Members of
Lorven International Private Limited

As the sharcholders are aware, the audited Financial Statements for the year ended 31*
March’ 2021 could not be presented before the shareholders at the Annual General Meeting
(AGM) of the Company held on 30 November® 2021 due to delay in audit of accounts of
the Company. Accordingly. the said AGM was adjourned since die for consideration of the
audited accounts, the report of the Directors and the Auditors thereon for the year ended 31*
March’ 2021.

Your Directors have pleasure in presenting the 15" Annual Report on the business and
operations of the Company with the Audited Statement of Accounts for the year ended 31%
March, 2021.

1)

2)

3)

FINANCIAL RESULTS /PERFORMANCE OF THE COMPANY:

A summary of the Company’s financial performance for the year 2021 under review

along with previous year is produced below.

—

(Amt. in Rupees)

Particulars 2021 2020
Revenue from Operations (Net) and Other Income | 6,13,81,968.25 | 12,48,66,763.56
Profit Before Tax (PBT) ' i 38,89,340.75 | 1,16,78,147.18
Less: Dividend Paid (including Taxes) 13,77,300.00 16,60,409.00
Less: Tax Expenses

Current Tax 9,76,811.00 30,11,566.00
Deferred Tax Liabilities/( Assets) 7,974.00 64,060.00
Profit After Tax (PAT) 15,27,255.75 69,42,112.18
Add: Balance brought forward from previous year 51,178,561.21 4,42,36,449.03
Profit available for Appropriations 52,705,816.96 5,11,78,561.21
Surplus carried to the next year’s account 52,705,816.96 5,11,78,561.21

OPERATIONS:

The Company has reported total income of Rs. 6,13,81,968.25/- for the current year as
compared to Rs.12,48,66,763.56/- in the previous vear. The Net Profit for the year
under review amounted to Rs.15,27,255.75/- in the current year as compared to Net

Profit of Rs. 69,42,112.18/- in the previous year.

APPROPRIATIONS:

The Company has not transferred any amount to reserves.



4)

5)

6)

7)

8)

%)

10)

DIVIDEND:

During the year under review, your Directors had declared and paid to Interim
Dividend. The Board of Directors in its meeting held on 27 August’ 2020 has declared
an interim dividend of Rs. 1.5 per Equity Share of face value of Rs.10/- each (15%) for
the financial year 2020-21. Total Dividend outflow of Rs.13,77,300/- inclusive of TDS
for the year ended 31% March’ 2021.

The Directors did not recommend final dividend for the year ended 31* March’ 2021.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no unclaimed / unpaid dividend.

STATE OF COMPANY’S AFFAIRS:

The overall business for the financial year ended 31* March’ 2021 was reasonably
slipped form Rs.12,04,19,036.71 to Rs.5,92,36,254.66 recording downtrend by 50.80%.

CHANGE IN THE NATURE OF BUSINESS:
There is no change in the nature of the business of the Com pany.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF FINANCIAL YEAR AND
DATE OF THE BOARD REPORT:

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial vear of
the Company to which the financial statements relate and the date of the report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATIONS IN FUTURE:

During the year under review there has been no such significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and
company’s operations in future.

SUBSIDIARY / JOINT VENTURES/ ASSOCIATE COMPANIES:

As on 31* March’ 2021, the Company have Associate Company i.e. Lorven Energies
India Private Limited (Formerly Known as Suaval Lorven India Private Limited).



11)

12)

13)

14)

PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES
INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENT:

The provisions of Section 129(3) of the Companies Act, 2013 do not apply as there was
no subsidiary or Joint Venture or Associate Company as on 31* March® 2021,

RISK MANAGEMENT POLICY:

The Company does not have any Risk Management Policy as the element of risk
threatening the Company’s existence is very minimal.

DEPOSITS:

The Company has neither accepted nor renewed any deposits from the public during the

year ended 31* March’ 2021. Hence, there were no unclaimed or unpaid deposits as on

31" March’ 2021.

SHARE CAPITAL:

A. CHANGES IN SHARE CAPITAL, IF ANY
During the Financial Year 2020-21, the share capital of the Company has
remained unchanged. The company has not issued or allotted any equity shares
Private Placement/Preferential allotment/Rights issue of the Company.

B. DIFFERENTIAL RIGHTS
The Company has not issued any Equity Shares with Differential Rights as stated
in Rule 4 (4) of the Companies (Share Capital and Debentures Rules, 2014)
during the year under review.

C. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under
review,

D. BONUS SHARES

No Bonus Shares were issued during the year under review.
E. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.
F. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under
review.,



15) DIRECTORS:

A.

DIRECTORS OR KEY MANAGERIAL PERSONNEL AND CHANGES IF
ANY

Mr. Pankajkumar Baldevkumar Aggarwal and Mrs. Sangeeta Deepak
Aggarwal continue to remain as Directors of the Company.

DECLARATION BY INDEPENDENT DIRECTORS AND RE-
APPOINTMENT, IF ANY

The Company was not required to appoint Independent Director under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules, 2014 hence no declaration has been obtained.

FORMAL ANNUAL EVALUATION

Formal Annual Evaluation of the Board of its own Performance, its Directors, and
that of its Committees is not applicable to your Company:.

COMPANY’S  POLICY RELATING TO ON DIRECTORS’
APPOINTMENT AND REMUNERATION AND DISCHARGE OF THEIR
DUTIES

The Company, being a Private Limited Company was not required to constitute a
Nomination and Remuneration Committee under Section 178(1) of the Companies
Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers)
Rules, 2014 and Stakeholders Relationship Committee under Section 178(5) of
the Companies Act, 2013.

MANAGERIAL REMUNERATION
The provisions of Section 197 of the Companies Act, 2013, read with the

Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, is not applicable to the Company.

16) NUMBER OF MEETINGS:

A.

BOARD MEETING

During the year 8 (Eight) Board Meetings were convened and held. The details of
which are given below. The intervening gap between the Meetings was within the
period prescribed under the Companies Act, 2013.















R S LODAYA AND ASSOCIATES

Chartered Accountants

504, G Square, 5th Floor, Jawahar Road, Near Bmc Office, Ghatkopar East, Mumbai-400077
Maharashtra

Phone : 9821303866, E-Mail : ruteshi@hotmail.com

To the Members of
Lorven International Private Limited.

Report on the Standalone Financial Statements.

Opinion.

We have audited the accompanying standalone financial statemerdsseh internatinal Private Limited
(“the Company”), which comprise the Balance Sheet as at 3asthM2021, the Statement of Profit and
Loss, Statement of Cash Flow for the year then ended, and a sumntagysanificant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to fflaretions given to us, the aforesaid
standalone financial statements give the information required bActhi@ the manner so required and give
a true and fair view in conformity with the accounting prinegpgenerally accepted in India, of the state of
affairs of the Company as at 31st March, 2021, and its profits andstsflows for the year ended on that
date.

Basis for Opinion.

We conducted our audit in accordance with the Standards on Auditing (SAasiesbender section 143(10)
of the Companies Act, 2013. Our responsibilities under those Stlsndae further described in the
Auditor's Responsibilities for the Audit of the Financial Stagéets section of our report. We are
independent of the Company in accordance with the Code of Ethics isgubeé Institute of Chartered
Accountants of India together with the ethical requirements tieatedevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 andldsetiareunder, and we have fulfilled
our other ethical responsibilities in accordance with theggineaments and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriateigepa basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the madtated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of th&s@mdalone financial statements that give a true
and fair view of the financial position, financial performannd aash flows of the Company in accordance
with the accounting principles generally accepted in Indidudivg the Accounting Standards specified
under Section 133 of the Act. This responsibility also includester@nce of adequate accounting records
in accordance with the provisions of the Act for safeguarding ofafsets of the Company and for
preventing and detecting frauds and other irregularities; selemtibrapplication of appropriate accounting
policies; making judgments and estimates that are reasonableuatehiy and design, implementation and
maintenance of adequate internal financial controls, that were operatictiveffefor ensuring the accuracy
and completeness of the accounting records, relevant to the pi@panad presentation of the financial
statements that give a true and fair view and are free fratarial misstatement, whether due to fraud or
error.



R S LODAYA AND ASSOCIATES

Chartered Accountants

504, G Square, 5th Floor, Jawahar Road, Near Bmc Office, Ghatkopar East, Mumbai-400077
Maharashtra

Phone : 9821303866, E-Mail : ruteshi@hotmail.com

In preparing the financial statements, management is resfoiigibassessing the Company’s ability to
continue as a going concern, disclosing, as applicable, mattaesirgdegoing concern and using the going
concern basis of accounting unless management either intends tatéquhe Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the comfiaaysial reporting process.

Auditor’'s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance aboultewt® financial statements as a whole are free
from material misstatement, whether due to fraud or error,@rs$e an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, buiiguarantee that an audit conducted in

accordance with SAs will always detect a material misstent when it exists. Misstatements can arise
from fraud or error and are considered material if, individually @he aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basse dinduecial statements.

Other Matters. Nil

Report on Other Legal and Regulatory Requirements.

As required by the Companies (Auditor's Report) Order, 2016 (“théer®, issued by the Central
Government of India in terms of sub-section (11) of section 143 @@ ahgpanies Act, 2013, we give in the
Annexure “A” a statement on the matters specified in paragrapasd 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations tehilca best of our knowledge and
belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law hareKkspt by the Company so far as it
appears from our examination of those books.

(b) There are no branches for the Company.

(c) The Balance Sheet, the Statement of Profit and Loss, andagieRbw Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statememglg with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (AcdRulets) 2014.

(e) On the basis of the written representations receiwsd fine directors as on 31st March, 2021 taken on
record by the Board of Directors, none of the directors is digiggaas on 31st March, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.



R S LODAYA AND ASSOCIATES

Chartered Accountants

504, G Square, 5th Floor, Jawahar Road, Near Bmc Office, Ghatkopar East, Mumbai-400077
Maharashtra

Phone : 9821303866, E-Mail : ruteshi@hotmail.com

(f) Since the Company’s turnover as per last audited finhstatements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time duringyée is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respettetadequacy of the internal financial
controls over financial reporting of the company and the operatiegtieEness of such controls vide
notification dated June 13, 2017; and
(g) With respect to the other matters to be included in thetdwsliReport in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and tbetsteof our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financtadrposi

ii. The Company did not have any long-term contracts including derivediveacts for which there

were any material foreseeable losses.
iii. There has been no delay in transferring amounts, requiredttarisferred, to the Investor Education and
Protection Fund by the Company.

For R. S. Lodaya & Associates.
Chartered Accountants

Rutesh S. Lodaya
(Proprietor)
M No.: 156774/FRN: 137195W
UDIN: 22156774AAAAAF6820
Place: Mumbai Date: 08/01/2022



R S LODAYA AND ASSOCIATES

Chartered Accountants

504, G Square, 5th Floor, Jawahar Road, Near Bmc Office, Ghatkopar East, Mumbai-400077
Maharashtra

Phone : 9821303866, E-Mail : ruteshi@hotmail.com

“Annexure A” to the Independent Auditor’'s Report.
Referred to in paragraph 1 under the heading ‘Report on Other LeBa&lg&latory Requirement’ of our
report of even date to the financial statements of the Company for the year esndbd3i 2021:

(1) (a) the Company is maintaining proper records showingptuticulars, including quantitative details
and situation of Property, Plant and Equipment;

(b) As explained to us, Property, Plant and Equipment have been gilyyserified by the management at
reasonable intervals which in our opinion, is reasonable having regtre size of the company and nature
of its business. No material discrepancies were noticed on sucicatéif;

(c) According to the information and explanation given to us and onaie bf our examination of the
relevant records of the Company, We report that the titledsde& immovable properties are held in the
name of the Company.

(2) As explained to us, inventories have been physically verifiechglihe year by the management at
reasonable intervals. In our opinion, the frequency of verificatioreasonable. As Explain to us the
discrepancies noticed on verification of inventories have been propattyndth in the books of accounts.

(3) The Company has not granted any loans, secured or unsecured smissnfirms, Limited Liability
partnerships or other parties covered in the Register nredtander section 189 of the Act. Accordingly,
the provisions of clause 3 (iii) (a) to (c) of the Order aoé applicable to the Company and hence not
commented upon.

(4) In our opinion and according to the information and explanations govas, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 20f&spect of loans, investments,
guarantees, and security.

(5) The Company has not accepted any deposits from the public arel thendirectives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or anyreléneant provisions of the Act
and the Companies (Acceptance of Deposit) Rules, 2015 with rémgalet deposits accepted from the
public are not applicable.

(6) As informed to us, the maintenance of Cost Records has not bedreddey the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activitiedoamrby the company.

(7) (a) According to information and explanations given to us and on tlie dfagur examination of the

books of account, and records, the Company has been generally regiggositing undisputed statutory
dues including Provident Fund, Employees State Insurance, Income-Tax, Gddslsraice Tax, Sales tax,
Service Tax, Duty of Customs, Duty of Excise, Value added Tax, @esany other statutory dues with the
appropriate authorities.



R S LODAYA AND ASSOCIATES

Chartered Accountants

504, G Square, 5th Floor, Jawahar Road, Near Bmc Office, Ghatkopar East, Mumbai-400077
Maharashtra

Phone : 9821303866, E-Mail : ruteshi@hotmail.com

According to the information and explanations given to us, no undisputed ampayatde in respect of the
above were in arrears as at March 31, 2021 for a period of morsixhaonths from the date on when they
become payable.

(b) According to the information and explanation given to us, tae¥eno dues of income tax, Goods And
Service Tax, Sales tax, Service tax, duty of customs, duty of exeise added tax outstanding on account
of any dispute.

(8) In our opinion and according to the information and explanations given theu€ompany has not
defaulted in the repayment of dues to banks. The Company has notatakéran either from financial
institutions or from the government and has not issued any debentures.

(9) Based upon the audit procedures performed and the informatiorexgt@hations given by the
management, the company has not raised moneys by way of initiat pitei or further public offer
including debt instruments and term loans. Accordingly, the provisiooko$e 3 (ix) of the Order are not
applicable to the Company and hence not commented upon.

(10) Based upon the audit procedures performed and the information plachaddons given by the
management, we report that no fraud by the Company or on the compésyofiicers or employees has
been noticed or reported during the year.

(11) Based upon the audit procedures performed and the information plachations given by the
management, the managerial remuneration has been paid or providedordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to thani@sAct;

(22) In our opinion, the Company is not a Nidhi Company. Therefore, twesms of clause 4(xii) of the
Order are not applicable to the Company.

(13) In our opinion, all transactions with the related partiesrasmwmpliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in theiflirstatements as required by the
applicable accounting standards.

(14) Based upon the audit procedures performed and the information plachaddons given by the

management, the company has not made any preferential allotmeiviate pfacement of shares or fully or
partly convertible debentures during the year under review. Accoydithgl provisions of clause 3 (xiv) of
the Order are not applicable to the Company and hence not commented upon.



R S LODAYA AND ASSOCIATES

Chartered Accountants

504, G Square, 5th Floor, Jawahar Road, Near Bmc Office, Ghatkopar East, Mumbai-400077
Maharashtra

Phone : 9821303866, E-Mail : ruteshi@hotmail.com

(15) Based upon the audit procedures performed and the information plachaddons given by the
management, the company has not entered into any non-cash transadtiorregtors or persons
connected with them. Accordingly, the provisions of clause 3 (xv) of therCare not applicable to the
Company and hence not commented upon.

(16) In our opinion, the company is not required to be registered sadéon 45 IA of the Reserve Bank of
India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of tlieQare not applicable to the
Company and hence not commented upon.

For R. S. Lodaya & Associates.
Chartered Accountants

Rutesh S. Lodaya
(Proprietor)
M No.: 156774/FRN: 137195W
UDIN: 22156774AAAAAF6820
Place: Mumbai Date: 08/01/2022



Lorven International Private Limited
Balance as at year ended 31st March 2021

Particulars Note 31/03/2021 31/03/2020
Equity
1 Shareholder's Funds
a. Share Capital 1 9182000.00 918200(
b. Reserves And Surplus 2 52705816.96 511785¢

2 Minority Interest

3 Non-Current Liabilities
a. Long Term Borrowings
b.Deferred Tax Liabilities
c. Other Long Term Liabilities
d. Long Term Provisions

4 Current Liabilities
a. Short Term Borrowings
b.Trade Payables
c. Other Current Liabilitie
d. Short Term Provisions

Total
Assets
1 Non Current Assets
a. Property, Plant and Equipme
i. Tangible Assets
ii. Intangible Assets
iii. Capital Work In progress
b. Non Current Investment
c. Deferred Tax Assets
d. Long Term Loans

2 Current Assets:
a. Current Investments
b. Inventories
c. Trade Receivables
d. Cash and Cash equivalents
e. Short Term Loans And Advances
f. Other Current Assets

Total

Contingents Liabilities

Significants accounting policies
As per our report of even date
For R. S. Lodaya & Associates

Chartered Accountants
RUTESH Digitally signed by RUTES

SUMANLAL 55000100 201236
LODAY

+050300

A (R S Lodaya)
Proprietor
M.N0.156774/F.N0.137195W
Mumbai, Dated: 08/01/2022
UDIN: 22156774AAAAAF6820

61887816.96

60360561.2

3 7100712.48 287326
0.00 0.
0.00 0
0.00 0
7100712.48 2873262.4
4 23283239.81 1698050
5 24157596.83 1512764
6 5010512.92 3385936.¢
7 0.00 32767
52451349.56 35526855.¢
121439879.00 98760679.
8 3995098.00 448258
0.00 0.
0.00 0
9 25092823.40 2950489
99659.00 10763:
10 2111407.00 206140
31298987.40 361565174
11 22050843.73 16093702
12 44547070.37 3758307
13 18599091.54 10509
14 4943885.96 7874
15 0.00 0.
90140891.60 62604162.1
121439879.00 98760679.!
NIL
23
Note referred to aledorm an
integral part of teewnt
For And behalf of the Board
Digitally signed by Digitally signed by
BALDEVKUN s DR SRR
RAGGARWAwsiw0o AGGARWAL  Comaen. 2%
Pankaj Aggarwal SangeetavAjga

Director-00744569 Director-03302461
Lorven International Pt Lt
Mumbai, Dated: 08/01/2022
CIN: U74999MH2006PTC165838



Lorven International Private Limited

Profit and Loss for the period ended on 31st Ma2021

Particulars Note 31/03/2021 31/03/2020
Income
Revenue from Operation 16 59236254.66 12041903
Other Income 17 2145713.59 4447726
Total Revenue 61381968.25 124866765
Expenses
Purchases 18 38611493.32 8254906C
Direct Expenses 19 9369509.59 2207589¢
Changes in Inventories of Finished Goods,
Work in Progress and Stock in Trade 20 -5957141.73 0509r79.0C
Employees Benefits Expenses 21 6544791.88 82697
Finance Cost 2959808.00 1851814
Depreciation and Amortisation expenses 533965.00 &bra1
Other Expenses 22 5352948.44 762135¢4
Interest, Penalties and Income Tax Payments 77253.00 44230.0C
Total Expenses 57492627.50 11318861¢
Profit before extraordinery items and Tax 3889340.75 11678147.1¢
Extraordinery Items 0.00 0.C
Profit before Tax 3889340.75 11678147
Less: Dividend Paid (Including Taxes) 1377300.00 4068600
Less: Tax Expenses
Current Tax 976811.00 301156t
Deferred Tax Liabilities/(Assets) 7974.00 64060.0C
Profit After Tax 1527255.75 6942112,
Earnings per Shares before Extraordinery items 1.66 .56
Earnings per Shares after Extraordinery items 1.66 56
Significants accounting policies 23
As per our report of even date Note referred to aledorm an
For R. S. Lodaya & Associates integral part of theuatco
Chartered Accountants For And behalf of the Board
RUTESH Digitally signed by RUTES PANKAJ S}f&i‘kﬁg’:ﬁ?, g\y/KUMA SANGEETA Digitally signed by
SUMANLAL  Slsent BALDEVKUM e EEpAK
LODAYA +056300 AGGARWAL  osca00 AGGARWAL  Sogeage 0820084
(R S Lodaya) Pankaj Aggarwal SangeetanvAfga
Proprietor Director-00744569 Director-03302461

M.N0.156774/F.N0.137195W
Mumbai, Dated: 08/01/2022
UDIN: 22156774AAAAAF6820

Lorven International Pdt Lt
Mumbai, Dated: 08/01/2022
CIN: U74999MH2006PTC165838



Lorven International Private Limited
Notes annexed to and forming part of the accounts for thegueended 31st March 2021

Note 1

Share Capital

Authorised

2500000 Equity shares of Rs.10/-each

Issued,Subscribed And Paid up
918200 Equity shares of Rs.10/-each
Fully Paid up

Name of Shareholders holding more than 5% shares
Pankaj Aggarwal

Sangeeta Aggarwal

Note 2

Reserves and Surplus

Surplus in Statement of Profit and Loss
As per Last Balance Sheet

Add: Profit for the yee

Net Surplus in the statement of Profit and Loss

Note 3

Long Term Borrowings
A. Secured Loans
Bharat Coop Bank Loan

(A)

As at As at
31/03/2021 31/03/2020
Rs. Rs.

25,000,000.00 25,000!
9,182,000.00 9,182,000.
9,182,000.00 9,182,000.0

No of Shares No of Shares

630,000.00 630,000.
68.61 68.61
245,700.00 245,700
26.76 26.76
51,178,561.21 44,236,44
1,527,255.75 6,942,112.1

52,705,816.96 1,178,561.21

2,919,485.00 0

2,919,485.00 0.0(




Lorven International Private Limited
Notes annexed to and forming part of the accounts for thegueended 31st March 2021

As at As at
31/03/2021 31/03/2020
Rs. Rs.
B. Unsecured Loans
Loans From Directors and Share Holders 4,181,227.48 2,873
Loans From Others 0.00 0.C
(B) 4,181,227.48 2,873,262.4
Total (A+B) 7,100,712.48 2,873,262.
Note 4
Short Term Borrowing
A. Secured Loans
The Bharat Co-op Bank Ltd Overdraft 23,283,239.81 16,98835(
(Secured Against Hypothecation of Stock, Book
Debts and Mortgage of Premises at 517, Corporate
Park Mulund and Residential Flat at Usha Kiran,
Village Road, Bhandup West.)
B. Unsecured Loans 0.00 0.00
Total (A+B) 23,283,239.81 16,980,507.
Note 5
Trade Payables
Due to Micro, Small and Medium Enterprises
Others 24,157,596.83 15,127,644.(
(Including Creditors more than 1 yr Rs.3264704.99)
24,157,596.83 15,127,644.0
Note 6
Other Current Liabilities
Current Maturities of Long term Borrowings 2,722,416.00 0
Retention on Labour 133,313.92 0.
Deposit from Makani Restaurant LLP 1,620,000.00 1,620,0C
Deposit from S V Turnkey Projects Pvt Ltd 390,000.00 390
Directors Remuneration Payable 0.00 196,651
Duties and Taxes 33,285.00 629,023.
TDS Payable 111,498.00 96,408.
Electricity Charges Payable 0.00 20,480
Salary Payable 0.00 427,495.(
Telephone Charges Payable 0.00 5,879
(A) 5,010,512.92 3,385,936.9
Advances from Customers (B) 0.00 0.
Total (A+B) 5,010,512.92 3,385,936.
Note 7
Short Term Provisions
For Taxation 0.00 32,767.0
0.00 32,767.00
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Lorven International Private Limited
Notes annexed to and forming part of the accounts for thegueended 31st March 2021

Note 9

Non Current Investments

Investments in Unquotated Shares:
Bharat Co-op Bank Ltd

Suaval Lorven India Pvt Ltd

Others Investment :

Building partly for Rel

Fixed Deposit with Bharat Co-op Bank

Note 10

Long Term Loans and Advances
Security Deposits

Other Deposits

Capital Advances

Other Loans and Advances

Note 11
Inventories
Finished Goods

Note 12

Trade Receivables
(Unsecured,Considered Good)
Outstanding for more than
Six months
Others

Note 13

Cash and Cash Equivalents
Cash on Hand
Balance with Banks

In Current Account with Schedule Banks

Bank Of India
Deutsche Bank
HDFC Bank

As at As at
31/03/2021 31/03/2020

Rs. Rs.
99,000.00 99,000
1,800,000.00 1,800,001
12,563,457.00 12,563,457.0
10,630,366.40 15,042@:
25,092,823.40 29,504,894 .4
0.00 0.0
2,111,407.00 2,061,407.
0.00 0.C
0.00 0.
2,111,407.00 2,061,407.0
22,050,843.73 16,093,702
22,050,843.73 16,093,702.0
32,360,958.72 14,125,550
12,186,111.65 23,457,526.
44.547,070.37 37,583,077.3
53,747.21 27,416.
174,774.81 796,646.
400,099.00 100,000
17,970,470.52 126,88¢
18,599,091.54 1,050,948.2




Lorven International Private Limited
Notes annexed to and forming part of the accounts for thequeended 31st March 2021

As at As at
31/03/2021 31/03/2020
Rs. Rs.
Note 14
Short Term Loans and Advances
A. Loans and Advances to Related Parties
0.00 0.00
(A) 0.00 0.00
B. Other Loans and Advan
Advances to Suppliers 0.00 0.(
Other Deposit and Tax Refunds 4,943,885.96 7,876,43
(B) 4,943,885.96 7,876,434.5
Total (A+B) 4,943,885.96 7,876,434,
Note 15
Other Current Assets
Preliminery Expenses 0.00 0.(

0.00 0.00




Lorven International Private Limited

Notes Annexed to and forming part of the accourtsthe year ended 31st March 2021

Particulars

Note

As at As at
31/03/2021 31/03/2020
Rs. Rs.

Note 16

Sales :

Gross Sales (Incl GST)

Less: Sales Returns (Incl GST)

Less: GST(Net of Returns)

Less: Rent Income

Less: Other Charges(As per Register)

Note 17

Other Income:

Discount and Rate Difference
Dividend From Co-operative Bank
Interest on Fixed Deposit

Interest on IT Refund

Interest on Deposit

Rent Income

Note 18
Purchases :
Gross Purchases (Incl GST)

Less: Purchases Returns Incl Incentives and Ditc@ual GST)

Less: GST(Net of Returns)
Less: Other Charges(As per Register)

Total

Total

70,972,085.10 146,597,9:
31,270.00  141,231.3€
10,840,058.50 22,762,6¢
864,500.00 3,2790(
1.94 -
59,236,254.66 120,419,036.
23,531.59 226,11¢
0.00 15,300
1,257,682.00 890,499
0.00 39,718.¢
0.00 1,089.0
864,500.00 3,275,000.!
2,145,713.59 4,447,726.8

46,161,275.40 0160806.73

233,720.16 429,48
5,356,219.56 90,694.78
1,959,842.36 1,847,563.9°

38,611,493.32 82,549,060.




Note 19

Direct Expenses:

Electricity Charges Deducted by Party
Freight, Forwarding Charges

GST Charges Paid

Labour Charges

Loading And Unloading and Delivery Charges
Sales Tax Paid

Site Expenses

Note 20

Changes in Closing Stock :

Opening Stock :

Less : Closing Stock Trading Goods

Note 21

Personnel Cost:
Bonus

E.S.I C. Contribution
P.F. Contribution
Salary

Salary to Directors
Staff Welfare Exp

Total

213,250.00 (
653,624.00 964,03¢
238,478.64 861,20:

7,003,131.90 17,935,157
85,870.05 586,408.90

1,154,605.00 1,705,557
20,550.00 23,535.
9,369,509.59 22,075,896.9
16,093,702.00 6,042,72:

22,050,843.7316,093,702.0(

(5,957,141.73) (10,050,979

0.00 305,015.01
46,103.00 138,306
206,208.00 469,184.1
2,525,873.00 4,342,818.(
3,720,000.00 2,990,000
46,607.88 24,450..

6,544,791.88 8,269,773.3




Lorven International Private Limited

Notes Annexed to and forming part of the accourtsthe year ended 31st March 2021

Particulars Note As at As at
31/03/2021 31/03/2020
Rs. Rs.
Note 22
Other Expenses:
Audit Fees 155,260.00 97,500.(
Bad Debts Written Off 0.00 799,943.(
Bank Charges 1,015,605.99 420,569
Cleaning Charges (1,047.00) 80,193
Conveyance 69,558.00 94,507.(
Diwali Expenses 53,805.00 26,295.
Donation 126,256.00 12,500.0
Electricity Charges. 203,445.00 245,545
Filling Fees 8,944.00 4,900.(
Franking Charges 257,650.00 0.
Hiring Charges (29,500.00) 35,000.
Insurance Charges 253,072.00 436,379
Loss of Motor Car-Vehicle Returned 0.00 305,70z
Motor Car Expenses 33,261.00 134,117
Office Expenses. 143,428.00 115,610
Postage And Stamp Charges 14,187.25 67,75
Printing And Stationery. 46,802.00 72,042.
Profession Tax 38,635.00 0.(
Professional And Legal Fees 1,561,040.00 1,517,0C
Property Tax Lorven House 160,040.00 158,631
Property Tax Nirmal Lifestyle 56,652.00 0.
Refreshments 111,184.00 359,875.1
Registration Fees 12,000.00 0.(
Rent, Rates and Taxes 401,416.00 694,94(
Repairs And Maintances 252,095.19 90,090
Repairs And Maintances Nirmal Lifestyle 55,799.00 , 85300
Service Tax 0.00 519,051.(
Sundry Balances Written Off 15,732.02 0.
Sundry Expenses 1,910.00 7,307.
Telephone Charges. 76,512.21 115,350
Travelling Expenses 127,619.78 861,764
Water Charges 131,586.00 169,129.9(
5,352,948.44 7,621,354.5




Note 23
Notes on Accounts:
I. Significant Accounting Policies
a. System of Accounting: The System of accouting followedrsantile. The Accounts are
prepared under historical cost convention.

b. Property, Plant and Equipment: Property, Plant and Eqenipare stated at cost less
depreciation.

c. Depreciation: The depreciation is provided on Writtewnl@alue basis at the rates
prescribed Schedule Il of Companies Act, 2013.

d. Investments: Investment is valued at cost.
e. Gratuity/Retirement Benefits: This is accounted on testis.
f. Inventories: Inventories are valued at cost or marketepwhicever is lower.

g. Contigent Liabilities: No provision is made for ligdslivhich are contingent in nature.
If material, same are disclosed by way of notes to the accounts

h. Deferred Tax : Deferred Tax Liabilities/(Assets) isda¥or Rs.7974/- on account
of Expenses disallowed for the year and allowed for eadary/s 40A of Income Tax Less on
account of lower depreciation claimed as per Income Tax Act.

|. Notes to Accounts:
1 Provision of Income Tax has been made of Rs.976811/-

2. Loans and advances, Sundry Debtors and Sundry Cred#@ushgect to confirmation.

3. The expenses have been accounted for on the basis of akietaernal vouchers and
as authenticated by the Directors of the Company.

4. Remuneration to whole time directors is Rs. 37.20 Lacs

5. Payments to Auditors include : Current Year Previous Year
Audit Fees 117,500.00 97,500.
Professional Fees 112,000.00 176,00C

229,500.00 273,500.0(

6. The purchases, Spares, machinery, equipments and othdarsassets are
controlled by Directors. In the opinion of the Board of Darsg the present
system is adequate and the operations of the Compnay do mamtathe introduction
of a formal system of internal Control.



7. Related party Transactions:

a) Name of related party and nature of relation
Associates Concerns
Key management Personnels

Relative of Key management
Personnel And Their Enterprises

b) Purchases of goods And Expenses
Associates Concern
Payment for other services And Exps.
Key Management personnels
Relative of Key managemen
Personnel And Their Enterprises

c) Balance Outstanding at Year end:
Associates Concern
Key Management personnels
Relative of Key managemen
Personnel And Their Enterprises

Mumbai dated: 08/01/2022

Accurex
Shri Pankaj Aggarwal
Smt. Sangeeta Aggarwal

Smt. Swarna Aggarwal
Shri B. R. Aggarwal
Smt. Kavita Aggarwal
Shri Deepak Aggarwal
Ms Shrishti Aggarwal
Shri Rupen D Aggarwal

Nil
180,000.00
1,280,000.00

0.00

4,181,227.48 CR
79,993.00 CR

Signature to Notes 1 to 23

Pankaj Aggarwal
Director-00744569

Sangeeta Aggarwal
Director-03302461



Lorven International Private Limited
Cash Flow Statement for the year ended 31st Mar2@21

Particulars

Notes 2021

2020

Cash Flows from Operating Activities :
Profit before Taxation

Adjustments for the year

Changes in Working Capital

Cash Generated from Operating Activities

Dividends, Interests and Income Tax Paid
and Extraordinary Iltems

Cash Flows from Operating Activities

Cash Flows from Investing Activities :

Cash Flows from Investing Activities

Cash Flows from Financing Activities :

Cash Flows from Financing Activities
Net Increase/(Decrease) in Cash and Cash Equigalent
Cash and Cash Equivalents at the beginning of ¢nieg

Cash and Cash Equivalents at the end of the period
As per our report of even date

For R. S. Lodaya & Associates
Chartered Accountants

3889340.75 11,678,147.
1 533965.00 1133168.
2 6935907.56 (84579:

11359213.31 11965522.06

3 (3098993.00) (7233172

N 826022031  32349.07

4 6437773.00 (3209094.7
(B) 6437773.00 209894.71

5 2850150.00 (1369401.0
(©) 2850150.00 369401.00
(A+B+C) 17548143.31 153853.
1050948.23 897,094.8

8599091.54 1050948.2:

Note referred to aledwrm an
integral part of tkeunt
For And behalf of the Board

RUTESH Digitally signed by RUTES PANKAJ Digitally signed by SANGEETA Digitally signed by
SUMANLAL LODAYA PANKAJ BALDEVKUM, SANGEETA DEEPAK
SUMANLAL Date: 2022.01.08 20:13:3 BALDEVKUMacesrun. DEEPAK R o8 2007:23
LODAYA +050300 R AGGARWA 200411 +050300 AGGARWAL  iosesoe
(R S Lodaya) Pankaj Aggarwal SangeetavAfga
Proprietor Director-00744569 Director-03302461

M.No0.156774/F.N0.137195W
Mumbai, Dated: 08/01/2022
UDIN: 22156774AAAAAF6820

Lorven International Pt Lt
Mumbai, Dated: 08/01/2022

CIN: U74999MH2006PTC165838



Lorven International Private Limited

Notes to the Cash Flow Statement for the year endetist March, 2021
Particulars 2021 2020
Note 1
Adjustments for the year
Non Cash Items:
Depreciation for the year 533965.00 827,466.
Loss on Vehicle Returned 0.00 305,702

Items treated Separately:

Total 533965.00 1133168.7
Note 2
Changes in Working Capital
(Increase)/Decrease in Current Ass
Inventories (5957141.73)  (10050979.(
Trade Receivables (6963992.98) 3741097
Short Term Loans And Advances 2932548.58 314344
Increase/(Decrease) in Current Liabilities:
Short Term Borrowings 6302731.98 (872437,
Trade Payables 9029952.77 4996903
Other Current Liabilities 1624575.94 (1644510.
Short Term Provisions (32767.00) (159313
Total 6935907.56 (845793.8
Note 3
Dividends, Interests and Income Tax Paid and Extiaary ltems
Rent Received from Properties (864500.00) (327500(
Dividend Income from Coop Bank 0.00 (15300
Interest Income from Fixed Deposits (1257682.00) GBR100)
Interest Income from IT Refund 0.00 (39718.
Income Tax Provision (976811.00) (3011566

Total (3098993.00) (72331729




Lorven International Private Limited
Notes to the Cash Flow Statement for the year endetist March, 2021

Particulars 2021 2020
Note 4
Cash Flows from Investing Activities
Fixed Assets Purchased (46480.00) 0
Fixed Assets Insurance Claims Received 0.00 7403!
Loan Repaid for Purchase of Fixed Assets 0.00 (559@)
Rent Received from Properties 864500.00 327500C
Dividend from Coop Bank 0.00 15300.!
Interest Income from Fixed Deposits 1257682.00 891G@¢
Interest Income from IT Refund 0.00 39718.
Fixed Deposits with The Bharat Co-op Bank Ltd 47100 (7733362.0C
Other Deposits (50000.00) 122187.(
Total 6437773.00 (3209094.7
Note 5
Cash Flows from Financing Activities
Secured Loans Received 2919485.00 C
Loans from Directors/Shareholders - Received/(RBpai 1307965.00 291008.0I
Dividend Paid including Taxes (1377300.00) (166000
Total 2850150.00 (1369401.0
As per our report of even date Note referred to aledorm an
For R. S. Lodaya & Associates integral part of theunt
Chartered Accountants For And behalf of the Board
RUTESH Digitally signed by RUTE: PANKAJ ~ Duiabsgedy = SANGEETA  oigtalysigned by SANGEE
SUMANLAL 52500 01 08 20135 BALDEVKUM sccamwii " DEEPAK s
LODAYA +050300 R AGGARWA 00429 +0ss300. ~ AGGARWAL +056300
(R S Lodaya) Pankaj Aggarwal SangeetavAfga
Proprietor Director-00744569 Director-03302461
M.N0.156774/F.N0.137195W Lorven International Pt Lt
Mumbai, Dated: 08/01/2022 Mumbai, Dated: 08/01/2022

UDIN: 22156774AAAAAF6820 CIN: U74999MH2006PTC165838



