LORVEN INTERNATIONAL PRIVATE LIMITED

CIN : U74999MH2006PTC165838
Regd. Off. : Lorven House, Opp. Kaka Petrol Pump, Near Metro Mall, LBS Marg,
Bhandup (West), Mumbai — 400078

NOTICE:

Notice is hereby given that the 12™ Annual General Meeting of the Lorven International
Private Limited shall be held on Saturday, the 29" September’ 2018, at its Registered office
at Lorven House, Opp. Kaka Petrol Pump, Near Metro Mail, Lbs Marg, Bhandup (West),
Mumbai - 400078 at 3.00 p.m. to transact the following business:

Ordinary Business :
1)  To consider and adopt the Audited Financial Statement of the Company for the financial

year ended 31° March’ 2018 along with the report of Directors’ & Auditor’s thereon.

By Order of the Board of Director,
For Lorven In ational Private Limited

C_Q Ww v /‘.’f:
Place : Mumbai Paykaﬁ}:nar Aggarwal

Date : 04" September’ 2018 Director 5
DIN: 00744569 7 DIN: 03302461

Note: The members eligible 10 attend and vote at the meeling are entitled o appoint a proxy and the
proxy need not be a member. The proxy to be valid must be deposited at the Registered Office of
the company at least 48 hours before the time appointed for the meeting and must be duly
stamped.



To

DIRECTORS’ REPORT

The Members of Lorven International Private Limited

Your Directors have pleasures in presenting their 12™ Annual Report along with the Audited
Financial Statement of the Company for the financial year ended 31°* March’ 2018.

1)

2)

3)

4

5)

FINANCIAL RESULTS /PERFORMANCE OF THE COMPANY :

A summary of the Company’s financial performance for the year 2018 under review along
with previous year is produced below.

(Amt. in Rupees)

Particulars 2018 2017
Revenue from Operations (Net) and Other Income  13,83,98,457.74 13,62,65,537.16
Profit Before Tax (PBT) 55,52,745.66 1,15,80,609.46
Less : Provision for Tax 12,74,268.00 35,97,778.00
Profit After Tax (PAT) 42,78,477.66 79,82,831.46
Add : Balance brought forward from previous vear  2,90,41,758.87 2,10,58,927.41
Profit available for Appropriations 3,33,20,236.53  2,90,41,758.87
Appropriations;

Less : Transfer to General Reserve 0 0
Less : Proposed Dividend on Equity Shares 0 0
Less : Tax on Dividend 0 0
Surplus carried to the next year’s account 3,33,20,236.53  2,90,41,758.87

OPERATIONS :

The Company has reported total income of Rs.13,83,98,457.74/- for the current vear as
compared to Rs.13,62,65,537.16/- in the previous year. The Net Profit for the year under
review amounted to Rs.42,78,477.66/- in the current year as compared to
Rs.79,82,831.46/- in the previous year.

APPROPRIATIONS :

The Company has not transferred any amount to reserves,
DIVIDEND :

Your Directors do not propose any dividend for the Financial Year ended 31" March®
2018 due to conservation of long term capital requirement of the Company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND :

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.
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6)

7)

8)

9)

10)

11)

12)

13)

STATE OF COMPANY’S AFFAIR :

The overall business for the financial year ended 31°* March’ 2018 was positive and the
Company delivered stable results throughout the last financial vear. The business
prospects for the next 6 months look stable for the Company.

CHANGE IN THE NATURE OF BUSINESS :
There is no change in the nature of the business of the company.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE DATE OF THE BOARD REPORT
AND END OF FINANCIAL YEAR :

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial vear of the
Company to which the financial statements relate and the date of the report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE :

During the year under review there has been no such significant and material orders
passed by the regulators or courts or tribunals impacting the going concem status and
company’s operations in future.

SUBSIDIARY / JOINT VENTURES/ ASSOCIATE COMPANIES :

As on 31" March® 2018, the C ompany does not have any subsidiary or Joint Venture or
Associate Company.

PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES
INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENT :

The provisions of Section 129(3) of the Companies Act, 2013 do not apply as there was no
subsidiary or Joint Venture or Associate Company as on 31* March’ 2018,

RISK MANAGEMENT POLICY :

The Company does not have any Risk Management Policy as the element of risk
threatening the Company’s existence is very minimal.

DEPOSITS :

The Company has neither accepted nor renewed any deposits from the public during the
year ended 31" March’ 2018. There were no unclaimed or unpaid deposits as on 31

March’ 2018, ==
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14)

SHARE CAPITAL :

A. CHANGES IN SHARE CAPITAL, IF ANY
During the Financial Year 2017-18, the share capital of the Company has been
unchanged. The company has not issued or allotted any equity shares Private
Placement/Preferential allotment/Ri ghts issue of the Company.

B. DIFFERENTIAL RIGHTS :
The Company has not issued any Equity Shares with Differential Rights as stated in
Rule 4 (4) of the Companies (Share Capital and Debentures Rules, 2014) during the
year under review.

C. SWEAT EQUITY
The Company has not issued any Sweat Equity Shares during the year under review.

D. BONUS SHARES
No Bonus Shares were issued during the year under review.

E. EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

F. BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

DIRECTORS :

A. DIRECTORS OR KEY MANAGERIAL PERSONNEL AND CHANGES IF
ANY
Mr. Pankajkumar Baldevkumar Aggarwal, and Mrs, Sangeeta Deepak
Aggarwal continue to remain as Directors of the C ompany.
Mr. Baldevkumar Ramprashad Aggarwal resigned from the Board of Director
with effect from 16" April’ 2018,

B. DECLARATION BY INDEPENDENT DIRECTORS AND RE-
APPOINTMENT, IF ANY
The Company was not required to appoint Independent Directors under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules, 2014 hence no declaration has been obtained.

C. FORMAL ANNUAL EVALUATION JAERNAN



16)

17)

Formal Annual Evaluation of the Board of its own Performance. its Directors, and
that of its Committees is not applicable to our C ompany.

D. COMPANY'S POLICY RELATING TO ON DIRECTORS’ APPOINTMENT
AND REMUNERATION AND DISCHARGE OF THEIR DUTIES. :

The Company, being a Private Limited Company was not required to constitute a
Nomination and Remuneration Committee under Section 178(1) of the Companies
Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules,
2014 and Stakeholders Relationship Committee under Section 178(5) of the
Companies Act, 2013.

E.  MANAGERIAL REMUNERATION

The provisions of Section 197 of the Companies Act. 2013. read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, are not
applicable to the Company. As it is the Private Limited Company

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
A.  BOARD MEETING

During the year 8 (Eight) Board Meetings were convened and held. The details of which
are given below. The intervening gap between the Meetings was within the period
prescribed under the Companies Act, 2013.

Dates of Board meetings

13" June’ 2017

04" September’ 2017
20" September® 2017
29" November® 2017
30" November® 2017
30™ December’ 2017
31" December® 2017

13" February’ 2018

20 58 Y L )

B. GENERAL MEETING

During the year Annual General Meeting of the Company was convened and held on
29" September’ 2017 and No Extra ordinary General Meeting was held during the
financial year.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3)( ¢) of the C ompanies Act, 2013, with
respect to Directors’ Responsibility Statement, it is hereby confirmed:

(a) that in the preparation of the annual accounts. the applicable accounting standards
had been followed along with proper explanation relating to material departures.

(b) that the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasc}a,bl&ﬁ@ prudent so as
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